INTERNET - A BASIC RIGHT

KERALA FIBRE OPTIC
NETWORK LTD

ANNUAL REPORT FOR THE FINANCIAL YEAR 2020-21




NOTICE TO THE SHAREHOLDERS

Notice is hereby given that the Third Adjourned Annual General Meeting of the members
of Kerala Fibre Optic Network Limited will be held on the 10t day of March (Friday), 2023
at 12.00 noon at the registered office of the company at First Floor, Saankethika, PF Lane,
Pattom, to transact the following business:

ORDINARY BUSINESS:

. Adoption of Annual Accounts

To receive, consider and adopt the Audited Financial Statements of the Company comprising
the Balance Sheet as on March 31, 2021, Statement of Profit & Loss and Cash Flow Statement
and Notes thereto for the financial year ended on March 31, 2020, together with the Reports
of the Board of Directors, Statutory Auditors and C&AG thereon by passing the following
resolution as an ordinary resolution:

“RESOLVED THAT the financial statements for the financial year ended on 31st March 2021
together with the Report of the Board of Directors, Statutory Auditors and C&AG as placed
before the meeting be and are hereby received, considered and adopted.”

. Appointment of Auditors
The appointment of Statutory Auditors of the Company by C&AG is yet to receive. The
Appointment of Statutory Auditors will be as per the order yet to receive from C&AG.

By order of the Board of Directors
For Kerala Fibre Optic Network Limited

Managing Director
Thiruvananthapuram
Date:

Note: A Member entitled to attend and vote at the Annual General Meeting (‘(AGM’) may
appoint a proxy to attend and vote on his behalf. A proxy need not be a Member of the
Company. The instrument appointing proxy must be deposited with the company at its
Registered Office not less than 48 hours before the time for holding the meeting.



DIRECTORS’ REPORT

To

The Members,

M/ s Kerala Fibre Optic Network Limited,

First Floor, Saankethika, P.F Road, Pattom Palace.P.O.,
Thiruvananthapuram, Kerala -695004

Dear Shareholders,

Your directors have pleasure in presenting the Annual Report of the Company together with
Audited Financial Statements, notes on accounts and the Auditors” Report of your company
for the financial year ended 31st March, 2021.

FINANCIAL HIGHLIGHTS

Your Company is a private limited Company incorporated under the Companies Act 2013

on 06/09/2018. The company is yet to commence its business activities.

The company’s Financial Performance for the year ended March 31, 2021 is summarized

below:

(Amount in Rs. In Lakhs )

Year ended Year ended
Financial Results 31st March, 31st March,
2021 2020
(@) Turnover (including Other Income) 6.24 0.72
(b) Net Profit/Loss (before depreciation, extra
) . 4.83 0.26
ordinary items and tax)
Less : Depreciation 0.00 0.00
(c) Net Profit/Loss (before extraordinary items and
4.83 0.26
tax)
Less : Extraordinary items 0.00 0.00
(c) Net Profit/ (Loss) before tax 4.83 0.26
Less : Provision for Tax (including for deferred
1.26 0.13
tax)
(d) Net Profit/(Loss) 3.57 0.13




Amount which it proposes to carry to reserves
The amount of % 3.57 lakhs to be carried as Profit / Loss in the balance sheet for the financial
year ended 31st March, 2021. It is not being proposed to carry this amount in to any specific

reserve.

DIRECTORS” RESPONSIBILITY STATEMENT

Pursuant to the requirements of Section 134(5) of the Companies Act, 2013, the Board of

Directors, to the best of the knowledge and belief, confirm that:

(@) In the preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

(b) The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

(c) The Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

(d) The Directors had prepared the annual accounts on a going concern basis;

(e) The Directors had devised proper systems to ensure compliance with the provisions of

all applicable laws and that such systems were adequate and operating effectively.

DIVIDEND

Your directors have not recommended any dividend for the financial year 2020-21.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Name and other details of Directors as on date:

G.O (Rt.) No.
. . . Date of Govt
Name of Director Designation for
. Order
appointment
. GO (Rt) No.
Chairman &
1 | Dr RATHAN U KELKAR IAS . 3890/2022/GA 09-09-2022
Director
D
Dr SANTHOSH BABU IAS (Retd.) Managing GO (Ms) No.
2 . 07-10-2021
Director 32/2021/1TD
Nominee GO (Rt) No.
3 | SNEHIL KUMAR SINGH IAS 12-02-2022
Director 23/2022/1TD




Nominee GO (Ms) No.

4 | NITAKUMARI THAMBI . 08-06-2020
Director 13/2020/1TD
23-09-2021
(Retired on
. 31/05/2022).
Nominee GO (Ms) No.
5 | RAJAN JOSEPH i New Board
Director 2/2019/1TD
order
awaiting
from KSEBL
Board order of 23-09-2021
KSEBL videno. | (Retired on
i BO(FTD)No.721 | 31/05/2022).
Nominee
6 | RAJKUMAR SIVASANKARAN NAIR Direct /2021(CE- New Board
TN Im/RITU/KFO order
N/OFFICERS/ 2 awaiting
021-22) from KSEBL

B. Composition

The Board of Directors comprises of Directors representing the Government of Kerala, Kerala
State IT Infrastructure Limited and Kerala State Electricity Board Limited.

C. Number of Meetings of the Board
The Board of Directors of the Company met three times during the financial year 2019-20.

Date of the Board
Meeting

Name of Directors attended the Board Meeting

11/06/2020

Shri M Sivasankar IAS
Dr C Jayasankar Prasad

Shri Kumaran P
Shri. Rajan P

= LN =

29/09/2020

1. Shri Mohammed Y Safirulla IAS
2. Dr Chithra STAS

3. Dr C Jayasankar Prasad

4. Shri Kumaran P

5. Shri Rajan P




1. Shri Mohammed Y Safirulla IAS
2. Dr C Jayasankar Prasad
15/02/2021 3. Shri Kumaran P

4. Shri Rajan P

5. Smt. Nita Kumari T

D. Board Committees
As on 31st March 2021, the Board has not constituted any committees.

AUDITORS
STATUTORY AUDITORS
Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Rules framed
accordingly Comptroller and Auditor General of India appointed M/s Kannan & Kassim,
Chartered Accountants, Thiruvananthapuram (ICAI Firm Registration Number FRN:
008896S) to conduct the Statutory Audit of the Company for the financial year 2020-21.

STATUTORY AUDITORS’ REPORT

Report of the Statutory Auditors is annexed to and forming part of this report.

REPORTING OF FRAUD BY AUDITORS
During the year under review, neither the Statutory Auditors nor the Secretarial Auditor has
reported to the Audit Committee under Section 143 (12) of the Companies Act 2013, any
instances of fraud committed against the company by its officers or employees, the details of
which would need to be mentioned in the Board’s Report.

STATE OF COMPANY’S AFFAIRS

It is imperative that affair of our Company is managed in a fair and transparent manner. This

is vital to gain and retain the trust of our stakeholders.

SUBSIDIARIES & ASSOCIATES

As on 31st March, 2021, the company is an associate of M/s Kerala State Information
Technology Infrastructure Limited and M/s Kerala State Electricity Board Limited.

CORPORATE SOCIAL RESPONSIBILITY
The provisions of the Corporate Social Responsibility as contained under Section 135 of the
Companies Act, 2013 read with Companies (Corporate Social Responsibility Policy) Rules,
2014 are not applicable on the Company.



EXTRACT OF ANNUAL RETURN
The extract of the annual return as on the financial year ended on 315t March, 2021 in form
MGT-9 required under Section 92(3) of the Companies Act, 2013 read with Rule 12(1) of the
Companies (Management and Administration) Rules, 2014, forms part of this report as

Annexure-A.

INDEPENDENT DIRECTORS

As a Government Company, the Directors will be appointed by the Government of Kerala.
Hence the provisions of Section 149(4) of the Companies Act 2013 are not applicable on the
Company.

PARTICULARS OF EMPLOYEES

The provisions of the Managerial Remuneration as contained under Section 197 of the
Companies Act, 2013 read with Companies (Appointment and Remuneration) Rules, 2014
are not applicable on the Company.

MATERIAL CHANGES & COMMITMENTS

There has been no material changes and Commitment affecting the financial position of the
Company which has occurred between the end of the financial year of the Company to which

the financial statements relate and date of the Report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

The particulars relating to:
S1 No Particulars Comments

Your directors have taken every possible step to
1 Energy Conservation | ensure that Energy consumption be kept to the

minimum possible level

Technology .

2 . Not Applicable
Absorption
Foreign Exch

5 oreign Exchange NTT

Earnings and Outgo




DEPOSITS
The Company did not accept any deposit from public during the financial year 2019-20.

PARTICULARS OF INTER-CORPORATE LOANS & INVESTMENT

During the year, the Company has not made any investments or has not given any loans or
guarantees to any person or body corporate pursuant to Section 186 of the Companies Act,
2013.

PARTICULARS OF RELATED PARTY TRANSACTIONS
There are no materially significant transactions with related parties during the year with
Promoters, Directors, Key Managerial Personnel or other designated persons which are
potentially conflicting with the interest of the Company at large.
None of the Directors or Key Managerial Personnel has any pecuniary relationships or
transactions vis-a-vis the Company.
Accordingly, the disclosures of Related Party Transactions required under section 134 (3) (h)
of the Companies Act, 2013 in Form AOC-2 is not applicable.

VIGIL MECHANISM

Your directors would like to inform that till now provisions of establishment of Vigil

Mechanism do not apply to the Company.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT,
2013

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention,
Prohibition & Redressal) Act, 2013 (“Act’) and rules made there under, your Company has
adopted a Sexual Harassment Policy for women to ensure healthy working environment
without fear of prejudice, gender bias and sexual harassment.

The Board states that there were no cases or complaints filed pursuant to the Sexual

Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT

POLICY
The management of the Company has duly adopted the Risk Management Policy as per the

requirement of the Companies Act, 2013. Further, they had taken adequate care in its



implementation by identifying various element of risk which may cause serious threat to the

existence of the Company.

INTERNAL FINANCIAL CONTROLS

The Company has maintained adequate financial control system, commensurate with the
size, scale and complexity of its operations and ensures compliance with various policies,
practices and statutes in keeping with the organization’s pace of growth and increasing

complexity of operations.

ACKNOWLEDGEMENT

Your directors would like to express their sincere appreciation for the assistance and co-
operation received from the Department of Information Technology, Government of Kerala,
other Departments of Government of Kerala, Government of India and other statutory
authorities during the year under review.

The Board of Directors would like to sincerely thank the Banks, Financial Institutions,
Consultants and other professionals.

And acknowledge with gratitude the dedicated efforts and valuable contribution made by

all the employees of the Company.

For & on behalf of the Board of Directors

DR RATHAN U KELKAR IAS SANTHOSH BABU IAS(Retd)
DIN: 09606549 DIN: 01732308

Chairman Managing Director

Date:

Thiruvananthapuram



KANNAN & KASSIM T.C. 68/795(3), 2nd Floor, S-1, BNRA 45-E

_ : . - God’s Light Apartments, Near BNRA 42-B
CHARTERED ACCOUNTANTS Balavan Nagar, Vallakkadavu P.O., Manacaud

Thiruvananthapuram - 695008, Kerala.
Phone: 0471 2453747, E-Mail : kankastvm@yahoo.co.in

END_EPENDESIT AUDITOR’S REPORT
To the Members of M/s. KERALA FIBRE OPTIC NETWORK LIMITED, THIRUVANANTHAPURAM
Report on the audit of the Financial Statements
1. Opinion

We have audited the accompanying financial statements of M/s. KERALA FIBRE OPTIC
NETWORK LIMITED, THIRUVANANTHAPURAM, (“the Company”) which comprise the
Balance Sheet as at March 31, 2021, the Statement of Profit and Loss, the statement of
changes in equity and Cash Flow Statement for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2021, its profits, its changes in equity and its cash flows for the
year ended on that date.

2. Basis for Opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditor’s responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the code of ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

3. Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters
were addressed in the context of our audit of the financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.

]

Also at : 54/3422, Reshmi, Royal Lane, Kadavanthra, Ernakulam - 682020, Kerala. Ph: 0484 2203249, E-mail : info.kankas@gmail.com
256/A VMC 13,0PP. Sathya Sai Samithi, South Gate, Vaikom, 686141. Ph: 04829 215729, E-mail: kankasvkm@gmail.com
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Information other than the financial statements and auditors’ report thereon

The Company’s board of directors is responsible for the preparation of the other
information. The other information comprises the information included in the Board’s
Report including Annexures to Board’s Report, Business Responsibility Report but does not
include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance con¢lusion thereon.

In connection with our audit of .the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the standalone financial statements or our knowledge obtained during
the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibility of Management for Financial Statements

The Company’s board of directors are responsible for the matters stated in section 134(5)
of the Companies Act, 2013 with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the accounting standards specified under section 133
of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

The board of directors are also responsible for overseeing the Company’s financial
reporting process. '

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for expressing our opinion on whether the company
has adequate internal financial controls system in place and the operating
effectiveness of such controls

[l

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

¢ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so
reasonably be expected to outweigh the public interest benefits of such communic
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7. Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the ‘Annexure A’, a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a.

we have sought and obtained all the information and explanations which to the
best of our knowledge and belief, were necessary for the purpose of our audit;

in our opinion, proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

the balance sheet, statement of profit and loss, statement of changes in equity and
cash flow statement dealt with by this report are in agreement with the books of
account; r

in our opinion, the aforesaid financial statements comply with the applicable
accounting standards specified under section 133 of the Act, read with rule 7 of the
Companies (Accounts) Rules, 2014;

being a Government company, Section 164 (2) of the Act is not applicable to the
company in terms of notification dated 05.06.2015;

with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in ‘Annexure B’. Our report expresses an unmodified opinion
on the adequacy and operating effectiveness of the Company’s internal financial
controls over financial reporting;

being a Government Company, the provisions of section 197 of the Act with respect
to the matters to be included in the Auditors’ Report are not applicable to the
company; and

with respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given
to us:

(i)  The Company has no pending litigations to be disclosed, which has an impact
on its financial statements;

(if) The company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, and as required
on long-term contracts including derivative contracts;

(i) There was no amount required to be transferred to the Investor Education
and Protection Fund by the Company.




.




3. As required by section 143(5) of the Act we give in the Annexure C a statement on the
compliance to the directions issued by the Comptroller and Auditor General of India
applicable to the company for the year under audit.

For Kannan & Kassim

Chartered Accountants
UDIN : 22206038ASEKNC5H570
2 3 Firm Regn. No. 0088965

Place: Thiruvananthapuram P. B. Vijayabhaskar, FCA
Date : 04.08.2022 Partner (M.No. 206038)
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ii)

iif)

iv)

vi)

vii)

ANNEXURE A
TO THE INDEPENDENT AUDITOR’S REPORT
OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
M/s. KERALA FIBRE OPTIC NETWORK LIMITED, THIRUVANANTHAPURAM
FOR THE YEAR ENDED MARCH 31, 2021
(Referred to in paragraph 7 of our report of even date)

In our opinion, the requirements to report regarding maintenance of records for fixed
assets, physical verification of fixed assets and holding of title deeds of immovable
properties are not applicable to the company, as according to the information and
explanations given to us, the company did not own any fixed assets during the year
under audit.

In our opinion, the requirement to report regarding physical verification of inventory is
not applicable to the company as according to the information and explanations given to
us, the company did not hold any inventory during the year under audit.

In our opinion and according to the information and explanations given to us,
the Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
section 189 of the Companies Act, 2013 and hence in our opinion, the requirement to
report whether the terms and conditions of the grant of such loans are not prejudicial
to the company’s interest, whether the schedule of repayment of principal and payment
of interest has been stipulated and whether the repayments or receipts are regular and
if the amount is overdue, state the total amount overdue for more than ninety days,
and whether reasonable steps have been taken by the company for recovery of the
principal and interest are not applicable to the company.

In our opinion and according to the information and explanations given to us, in respect
of loans, investments, guarantees, and security the provisions of section 185 and 186 of
the Companies Act, 2013 have been complied with.

In our opinion and according to the information and explanations given to us, the
Company has not accepted during the year under audit any deposit and hence the
requirement to report in case the company has accepted deposits whether the
directives issued by the Reserve Bank of India and the provisions of sections 73 to 76 or
any other relevant provisions of the Companies Act, 2013 and the rules framed
thereunder, where applicable, have been complied with and if an order has been passed
by Company Law Board or National Company Law Tribunal or Reserve Bank of India or
any court or any other tribunal, whether the same has been complied with or not are
not applicable to the company

In our opinion and according to the information and explanations given to us, the
company is not carrying out any manufacturing activity and hence the requirement to
report whether the Central Government has specified maintenance of cost records
under sub-section (1) of section 148 of the Companies Act, 2013 for the products of the
company is not applicable to the company.

a. According to the information and explanation given to us, the company is
regular in depositing undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, goods and
service tax, duty of customs, duty of excise, value added tax, cess, and any
other statutory dues to the appropriate authorities and there are no arrears of
outstanding undisputed statutory dues as on the last day of the financial year
under audit for a period of more than six months from the date they became
payable.
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viii)

ix)

xi)

xii)

Xiii)

Xiv)

XV)

xvi)

b. According to the information and explanations given to us there are no dues of
income tax or sales tax or service tax or goods and service tax or duty of
customs or duty of excise or value added tax have not been deposited on
account of any dispute.

According to the information and explanations given to us, the company has not
defaulted in repayment of loans or borrowing to a financial institution, bank,
Government or dues to debenture holders.

In our opinion, the requirement to report whether moneys raised by way of initial public
offer or further public offer (including debt instruments) and term loans were applied
for the purposes for which those are raised are not applicable to the company as there
were no such moneys raised during or related to the year under audit other than initial
subscription of shares.

According to the information and explanations given to us, any fraud by the company or
any fraud on the Company by its officers or employees neither noticed nor reported
during the year under audit.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, no managerial remuneration has been paid
or provided by the company for the year under audit.

In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, reporting requirements for a Nidhi
company is not applicable to the company.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company all transactions with the related parties are
in compliance with sections 177 and 188 of Companies Act, 2013 and the details of such
transactions have been disclosed in the Financial Statements as required by the
applicable accounting standards.

According to the information and explanations given to us, the company has not made
any preferential allotment or private placement of shares or fully or partly convertible
debentures during the year under audit and hence the requirement to report whether
provisions of section 42 of the Companies Act, 2013 have been complied with and the
amount raised have been used for the purposes for which the funds were raised are not
applicable to the company for the year under audit.

According to the information and explanations given to us, the company has not entered
into any non-cash transactions with directors or persons connected with him.

According to the information and explanations given to us, the company is not required
to be registered under section 45-IA of the Reserve Bank of India Act, 1934.

For Kannan & Kassim

UDIN : 22206038ASEKNC5570 Chartered Accountants

Place: Thiruvananthapuram
Date : 04.08.2022

Firm Regn. No. 008896S

—

P. B. Vijayabhaskar, FCA
Partner (M.No. 206038)
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the
company; (2) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

For Kannan & Kassim

UDIN : 22206038ASEKNC5570 Crariared Ancountanis
Firm Regn. No. 0088965

Place: Thiruvananthapuram P. B. Vijayabhaskar, FCA
Date : 04.08.2022 Partner (M.No. 206038)
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, ANNEXURE C
TO THE INDEPENDENT AUDITOR’S REPORT
OF EVEN DATE ON THE FINANCIAL STATEMENTS OF
M/s. KERALA FIBRE OPTIC NETWORK LIMITED, THIRUVANANTHAPURAM
FOR THE YEAR ENDED MARCH 31, 2021

Directions under section 143(5) of the Companies Act, 2013

Sl.
No.

Directions

Auditors’ comment

1

Whether the company has system in place
to process all the accounting transactions
through IT system?

If yes, the implications of processing of
accounting transactions outside IT system
on the integrity of the accounts along with
the financial implications, if any, may be
stated. *

Accounting transactions are not processed
through IT system.

Not applicable

Whether there is any restructuring of an
existing loan or case of waiver/write off of
debts/loans/interest etc. made by a
lender to the company due to the
company’s inability to repay the loan?

If yes, the financial impact may be stated.

No such cases for the year 2020-21

Not applicable

Whether funds received/receivable for
specific schemes from central/state
agencies were properly accounted
for/utilized as per its terms and
conditions?

List the cases of deviation.

No such funds received/receivable for
specific  schemes from central/state
agencies for the year 2020-21







Sector Specific Sub-directions under Section 143(5) of the Companies Act, 2013

Others
(The company has not commenced its commercial operation as on 31 .03.2021)

1

Examine the system of effective utili'zation
of Loans/Grant-in-Aid/ Subsidy. List the
cases of diversion of funds.

The company has not received any
Loans/Grant-in-Aid/ Subsidy during the
year 2020-21

2 Examine the cost benefit analysis of major | The company has not incurred any capital
capital expenditure/ expansion including | expenditure during the year 2020-21
IRR and payback period.

3 If the audited entity has computerized its | Accounting of transactions are
operations or part of it, assess and report, | computerized.

how much of the data in the Company is in
electronic format, which of the areas such
as accounting, sales personnel information,
pay roll, inventory etc. have been
computerized and whether the company
has evolved proper security policy for
data/ software/ hardware?

¢

UDIN : 22206038ASEKNC5570

Place: Thiruvananthapuram
Date : 04.08.2022

For Kannan & Kassim
Chartered Accountants
Firm Regn. No. 0088965

-

P. B. Vijayabhaskar, FCA
Partner (M.No. 206038)







KERALA FIBRE OPTIC NETWORK LIMITED
1™ Floor , Sankethika, PF Road, Vrindavan Gardens, Pattom
Thiruvananthapuram 695004
CIN: U64200KL2018SGC054541

BALANCE SHEET AS AT 31.03.2021

As at As at
31.03.2021 | 31.03.2020
X Note
Particulars No. Amount Amount
(Rs. in (Rs. in
Lakhs) Lakhs)
A |ASSETS
1| Non Current Assets
(a) Deferred Tax 2 0.28 0.41
Sub Total 0.28 0.41
2|Current Assets
(a) Financial Assets a3
i. Cash & Cash Equivalents 5.74 -
ii. Bank balance other than (i) above 100.00 100.64
iii Other Receivables ' - 0.34
(b) Other Current Assets 4 0.49 0.07
Sub Total 106.23 101.05
TOTAL 106.51 101.46
B |EQUITY & LIABILITIES
1 |[EQUITY
(a) Equity Share Capital . 5 100.00 100.00
(b) Other Equity 6 4.24 0.67
Sub Total 104.24 100.67
2 |LIABILITIES
Current Liabilities
(a) Financial Liabilities 7 0.52 0.43
(b) Other Current Liabilities 8 0.10 -
(c) Provisions 9 1.65 0.36
Sub Total 2.27 0.79
TOTAL 106.51 101.46
Notes on financial statements 1

Vide our report of even date
For Kannan & Kassim
Chartered Accountans

FRN: 00889685

Bishwanath Sinha IAS Dr. Santhosh Babu IAS PB Vijayabhaskar FCA
Chairman Director (Partner)

DIN :'01027983 DIN: '01732308 . . Membership No: 206038
Thiruvananthapuram VWW
R4 for] 2022
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KERALA FIBRE OPTIC NETWORK LIMITED

1* Floor , Sankethika, PF Road, Vrindavan Gardens, Pattom
Thiruvananthapuram 695004
CIN: U64200KL20183GC054541

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31.03.2021

Note

For the year ended
31st March 2021

For the year ended
31st March 2020

Particulars Yo (Rs. in Lakhs) (Rs. in Lakhs)
1 |Revenue from operations (Gross) - -
2 |Other Income 10 6.24 0.72
3 |Total Revenue (1+2) 6.24 0.72
4 |Expenses
(a) Employee Benefit Expense - -
(b) Finance Cost - -
(c) Depreciation and amortisation - -
(d) Other expenses 11 1.41 0.46
Total expenses 1.41 0.46
S |Profit / (Loss) before exceptional items and tax (3 - 4) 4.83 0.26
Exceptional items - -
Profit / (Loss) before tax (5 + 6) 4.83 0.26
8 |Tax expense:
(a) Current tax 1.13 -
(b) Deferred tax 0.13 0.13
Total Tax expense 1.26 0.13
9 |Profit / (Loss) for the year from continuing operations (7 -8) 3.57 0.13
10 |Discontinued Operations - =
(a) Profit/(Loss) from discontinued operations = -
(b) Tax expense of discontinued operations - -
11 |Profit / (Loss) from discontinuing operations (after tax) (10a- . -
10b)
12 |Profit / (Loss) for the year (9+11) 3.57 0.13
13 |Other Comprehensive Income -
14 |Total Comprehensive Income for the year (12 +13) 3.57 0.13
15 |Earnings per Equity Share (for continuing operations)
(a) Basic (Amount in Rupees) 0.3577 0.0122
(b) Diluted (Amount in Rupees) 0.3577 0.0122
16 |Earnings per Equity Share (for discontinuing operations)
(a) Basic (Amount in Rupees) - -
(b) Diluted (Amount in Rupees) - -
16 |Earnings per Equity Share (for continuing & discontinuing
operations)
(a) Basic (Amount in Rupees) 0.3577 0.0122
b) Diluted (Amount in Rupees) 0.3577 0.0122
Not¢s to the fiflancial statements 1
For an behalf of Bgard of Directors Vide our report of even date
For Kannan & Kassim
55 Chartered Accountans
FRN: 0088965
—~
Bishwanath Sinha IAS Dr. Santhosh Babu IAS PB Vijayabhaskar FCA
Chairman Director (Partner)
DIN :'01027983 DIN: '01732308 embership No: 206038
Thiruvananth
Thiruvananthapuram PIN : Bngsgéaauram : W%W"
R9/or)2029
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KERALA FIBRE OPTIC NETWORK LIMITED

1* Floor , Sankethika, PF Road, Vrindavan Gardens, Pattom
Thiruvananthapuram 695004
CIN: U64200KL2018SGC054541

Statement of Changes in Equity for the year ended 31.03.2021

(Rs. in Lakhs)|
Translation Retained
Particulars Share Capitall Reserve Earnings Total
Equity as at 31.03.2020 (A) 100.00 - 0.67 100.67
Profit for the year - - 3.57 3.57
Other comprehensive income for the year - - - -
Dividend paid to Share holders - - = -
Equity Compensation Plans - - - -
Reduction in Share Capital - - - -
Total Transactions - - - -
Equity as at 31.03.2021 100.00 - 4.24 104.24

For and on behalf of Board of Directors

Bishwanath Sinha IAS
Chairman
DIN :'01027983

Thiruvananthapuram
R9/o1/20.29

Dr. Santhosh

Director

Babu IAS

DIN: '01732308

Vide our report of even date
For Kannan & Kassim

Chartered

Accountans

FRN: 008896S

N

PB Vijayabhaskar FCA
(Partner)
Membership No: 206038
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EERALA FIBRE OPTIC NETWORK LIMITED

1* Floor , Sankethika, PF Road, Vrindavan Gardens, Pattom
Thiruvananthapuram 695004
CIN: U64200KL20185GC054541

Cash Flow Statement for the year ended 31™ March 2021

2020-21

2019-20

Amount (Rs. in Lakhs)

Amount (Rs, in Lakhs)

A |CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / (Loss) Before Tax 4.83

0.26

Adjustments for:

Depreciation =

Assets written off/ Extraordinary item

Interest & Finance Charges -

Interest on FD 6.24

0.72

Round off

Operating Profit before Working Capital Changes (1.41)

(0.46)

Adjustments for:

Decrease/(Increase) in short term loans and advances -

Decrease/(Increase) in Current assets (0.08)

45.17

Increase/(Decrease] in current liabilities 1.48

(2.39)

Cash generated from operations 1.40

42.78

Less: Income Tax 1.13

Net Cash used in Operating activities [1.14)

42.32

B |CASH FLOW FROM INVESTING ACTIVITIES

Acquisition of Fixed Assets

Fixed deposits with maturity more than 3 months (100.00)

(100.64)

Maturity of Fixed Deposits with period more than 3 months 100.64

Movement in Work in Progress

(Increase)/Decrease in Advances & others -

(Increase)/Decrease in Other assets =

Interest income 6.24

Non Current investment =

Net Cash used in Investing activities 6.88

(99.92)

C_|CASH FLOW FROM FINANCING ACTIVITIES

Fresh equity investments -

Long term borrowings repaid

Other long term liability -

Interest paid

Net Cash from financing activities -

Net increase in cash & Cash Equivalents (A+B+C) 5.74

(57.60)

Cash and Cash equivalents as at the beginning of the
period .

57.60

Cash and Cash equivalents as at the end of the year 5.74

0.00

ard of Directors

r

Bishwanath Sinha IAS Dr. Santhosh Babu IAS
Chairman Director
'DIN : 01027983 'DIN : 01732308

Thiruvananthapuram

Ra/0// 202,

Vide our report of even date
For Kannan & Kassim
Chartered Accountans

FRN: 0088968

£ ¥

PB Vijayabhaskar FCA
(Partner)
Membership No: 206038
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KERALA FIBRE OPTIC NETWORK LIMITED

1% Floor , Sankethika, PF Road, Vrindavan Gardens, Pattom

Thiruvananthapuram 695004

CIN: U64200KL2018SGC054541
NOTES FORMING PART OF BALANCE SHEET AS AT 31" MARCH 2021

2020-21 2019-20
Particulars (Rs. in lakhs) (Rs. in lakhs)
NOTE : 2
DEFERRED TAX (ASSET)
Opening balance 0.41 0.54
Less: Deferred Tax Expense 0.13 0.13
Closing Deferred Asset (Liability) 0.28 041
NOTE : 3
FINANCIAL ASSETS
i. Cash & cash equivalents =
- Current Account in State Bank of India 5.74 -
ii. Bank balance other than (i) above
- Fixed Deposit with State Bank of India 100.00 100.64
iii. Receivable from Kerala State IT Infrastructure Ltd - 0.34
Total 105.74 100.98
NOTE: 4
OTHER CURRENT ASSETS
TDS Credit/ Income Tax Refundable 0.45 0.07
MAT Credit 0.04 -
Total 0.49 0.07
NOTE:5
SHARE CAPITAL
a) AUTHORISED
10,00,000 equity shares of Rs.10 each 100.00 100.00
bJISSUED SUBSCRIBED & PAID UP
10,00,000 equity shares of Rs.10 each with 100% voting right 100.00 100.00
Total 100.00 100.00

c) Details of Share holders who hold more than 5% shares of the company and

their capital contributions

As at 31.03.2021

ST No.of | Amount (Rs.in | Percentage of
shares Lakhs) Holding
Kerala State IT Infrastructure Ltd 4,90,000 49.00 49%
Kerala State Electricity Board Limited 4,90,000 49.00 49%
As at 31.03.2020
Particulars
No. of Amount (Rs. in | Percentage of
shares Lakhs) Holding
Kerala State IT Infrastructure Ltd 4,90,000 49.00 49%
Kerala State Electricity Board Limited 4,90,000 49.00 49%




d) Reconciliation of number of shares at beginning and close of year

Particulars 2020-21 2019-20

No of equity shares as at the beginning of the year 10,00,000 10,00,000

No of equity shares alloted during the year = -
No of equity shares as at the end of the year 10,00,000 10,00,000

e) Terms /Rights attached to equity shares

The company have only one class of equity shares with par value of Rs.10/- per share, with similar rights. The company have not
declared any dividend during the year.

f) Shares held by any holding/associate company/or their subsidiaries/associates

98% of the share holding of the company is held by its Associate Companies, namely,(a) Kerala State IT Infrastructure Ltd (49%
share holding) & Kerala State Electricity Board Ltd (49% share holing) & the remaining 2% is held by Hon. Governor of Kerala on
behalf of Government of Kerala.

g) Aggregate number of bonus shares issued/shares issued for consideration other than cash and share bought back
Nil  (Previous Year- Nil)

h) Dividend per share proposed as distribution to equity share holders
Nil  (Previous Year - Nil)

2020-21 2019-20
NOTE: 6
OTHER UITY
Opening balance 0.67 0.54
Add: Current year profit (Loss) 3.57 0.13
Total 4.24 0.67
NOTE : 7
CURRENT FINANCIAL LIABILITIES
Audit Fee & Audit Expenses payable for FY 2019-20 0.52 0.43
Total 0.52 0.43
NOTE: 8
OTHER CURRENT LIABILITIES
Payable to Kerala State IT Infrastructure Ltd 0.10 -
Total 0.10 -

2020-21 2019-20

NOTE: 9
PROVISIONS
Provision for Statutory Audit Fee 0.35 0.
Provision for ROC filing charges 0.17 0.01
Provision for Income Tax 1.13 =
Total 1.65 0.36

Thiruvanan!hapuram

PIN : 695008




NOTE : 9.1
MOVEMENT OF PROVISION
Audit Fee ROC Filing Income Tax
Particulars 2020-21 2019-20 2020-21 2019-20 2020-21 2019-20
Opening Balance 0.35 0.35 0.01 - = -
Add:Addition during the year 0.35 0.35 0.16 0.01 133 -
Less:Utilized during the year - - - - - -
Less:Reversed during the year - - - - - -
Less: Transferred to Liabilities
during the year 0.35 0.35 - - - -
[Closing Balance 0.35 0.35 0.17 0.01 1.13 -
NOTE: 12 —‘
RELATED PARTY DISCLOSURE
=ELAIED PARTY DISCLOSURE
Name of Related Party Nature of Relationship
(i) Kerala State IT Infrastructure Ltd Associate Company
As at As at
Related Party Nature of Transactions 31.03.2020 31.03.2019

Kerala State IT Infrastructure Ltd Temporary advance given (Note No. 3) - 0.34

Kerala State IT Infrastructure Ltd Temporary advance taken (Note No. 8} 0.10 -
NOTE : 13 :
CONTINGENCIES AND COMMITMENTS
=R LN NLCIES AND COMMITMENTS
Particulars 2020-21 2019-20
a) Contingencies and Commitments Nil Nil
b) Claims against the company not acknowledged as debt Nil Nil
c) Estimation of uncertainities relating to global health pandemic from COVID-19
The Company has considered the possible effects that may result from the pandemic relating to COVID-19 on the carrying
amounts of loans, advances, receivables, unbilled revenues and other assets. In developing the assumptions relating to the
possible future uncertainties in the global economic conditions because of this pandemic, the Company, as at the date of]
approval of these financial statements, has used internal and external sources of information including credit reports and related
information, economic forecasts and consensus estimates from market sources on the expected future performance of the
Company. The Company has performed sensitivity analysis on the assumptions used and, based on the current estimates, expect
the carrying amount of these assets will be recovered. The Company based on its assessment believes that the probability of the
occurrence of forecasted transactions is not impacted by COVID-19. The impact of COVID-19 on the financial statements of the
Company may differ from that estimated as at the date of approval of these financial statements,




(c) Current and Non-current Classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-

current classification.
An asset shall be classified as current when it satisfies any of the following criteria: —

e It is expected to be realised in, or is intended for sale or consumption in, the
company’s normal operating cycle;

e Itisheld primarily for the purpose of being traded;

e [tisexpected to be realised within twelve months after the reporting date; or

o It is cash or cash equivalent unless it is restricted from being exchanged or used to
settle a liability for at least twelve months after the reporting date.

All other assets are classified as non-current.
A liability shall be classified as current when it satisfies any of the following criteria: —

o Itisexpected to be settled in the company’s normal operating cycle;

e Itis held primarily for the purpose of being traded;

e Itisdue to be settled within twelve months after the reporting date; or

e  The company does not have an unconditional right to defer settlement of the liability
for at least twelve months after the reporting date. Terms of a liability that could, at
the option of the counterparty, result in its settlement by the issue of equity
instruments do not affect its classification.

All other liabilities are classified as non-current.

(d) Provisions, Contingent Liabilities & Contingent Assets

Provisions are recognized when the company has a present obligation as a result of a past
event, and it is probable that an outflow of economic benefits will be required to settle the
obligaﬁon and a reliable estimate of the amount of the obligation can be made.

Where it is not probable that an outflow of economic benefits will be required, or the
amount cannot be estimated reliably, the obligation is disclosed as a contingent liability,

unless the probability of outflow of economic benefits is remote.
Contingent Assets are not recognised in the financial statements. However, when the

realisation of income is virtually certain, then the related asset is not a contingent asset
and its recognition is appropriate.

% [ Thiruvananthapuram *

g PIN : 695008




I11.

(e) Cash flow statement

Cash flows have been prepared under “Indirect Method” as per IND AS 7. The cash
flows from operating, investing and financing activities of the company are segregated.

Notes forming part of Financial Statements

Kerala Fibre Optic Network Limited (KFON Ltd) is a joint venture company of Kerala
State IT Infrastructure Limited (KSITIL) and Kerala State Electricity Board Limited
(KSEB). The implementation of KFON project is being done by KSITIL and further to this,
the monetisation of KFON project is to be done by KFON Ltd. The implementation part
of KFON Project is assigned to KSITIL by the Government as per G.O (Ms) No.
10/2017/ITD dated 18/05/2017. During the current financial year all the transactions
related with the KFON Project are reflected in the books of KSITIL. Revenue from KFON
Project will be generated to KFON Ltd. only after the implementation of the Project and
therefore Going Concern Concept is not affected in preparation of financial statements.
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OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT-II)
KERALA, THIRUVANANTHAPURAM

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL
OFINDIAUNDER SECTION 143(6)(b) OF THE COMPANIES ACT,2013 ON
THE FINANCIAL STATEMENTS OF THE KERALA FIBRE OPTIC
NETWORK LIMITED, THIRUVANANTHAPURAM FOR THE YEAR
ENDED 31 MARCH 2021.

The preparation of financial statements of Kerala Fibre Optic Network Limited,
Thiruvananthapuram for the year ended 31 March 2021 in accordance with the financial
reporting framework prescribed under the Companies Act, 2013 (Act) is the responsibility of
the management of the company. The statutory auditors appointed by the Comptroller and
Auditor General of India under Section 139(5) of the Act are responsible for expressing
opinion on the financial statements under Section 143 of the Act based on independent audit
in accordance with the standards on auditing prescribed under Section 143(10) of the Act.

This is stated to have been done by them vide their Audit Report dated 04 August 2022.

I, on behalf of the Comptroller and Auditor General of India, have decided not to
conduct the supplementary audit of the financial statements of Kerala Fibre Optic Network

Limited, Thiruvananthapuram for the year ended 31 March 2021 under Section 143 (6) (a)

of the Act.
For and on behalf of
The Comptroller and Auditor General of India
’../
//_\I ( [~ '/;/
( g -"/ ” .
Thiruvananthapuram Dr. Bt lr.]}kC()B

Date: 14.12.2022 PRINCIPAL ACCOUNTANT GFNERAL (AUDIT-11), KERALA




ANNEXURE TO DIRECTORS REPORT
FORM NO. MGT-9
EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31.03.2021

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies

(Management and Administration) Rules, 2014]
I REGISTRATION AND OTHER DETAILS:

(i)

CIN

U64200KL20185GC054541

(ii)

Registration Date

31/01/2008

(i)

Name of the Company

KERALA FIBRE OPTIC NETWORK LIMITED

(iv)

Category / Sub-Category of the
Company

Company limited by Shares / State Govt company

(v)

Address of the Registered office
and contact details

Ist Floor, Saankethika, PF Road, Pattom Palace.P.O.,
Thiruvananthapuram, Kerala - 695004

details of Registrar and Transfer
Agent, if any

(vi) | Whether listed company Yes /| No
No
(vii) | Name, Address and Contact | NA

Il. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall

be stated:-
A . NIC Code of the
Sl. Name and Description of main Product / % to total turnover
No. products / services . of the company
service
Installation of telecommunications
1 | Wwiring, computer network and cable 43212 100

satellite dishes

television wiring, including fibre optic,

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

ql. Name and Address of Holding/ % Of elieane
No the CIN/GLN Subsidiary | Shares Section
Company [Associate | Held

1 | Kerala State 2 (6)
Information KFONL is
Technology %Zé%%ozKll}z%o Associate 49% associate /
Infrastructure Limited joint venture
(KSITIL) company of

2 | Kerala State Electricity | U40100KL201 Associate 49% KSITIL and
Board Limited (KSEBL) 1SGC027424 KSEBL

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)




i) Category-wise Share Holding

%

Category of No. of Shares held at the beginning | No. of Shares held at the end of the (::‘ar?:ge
Shareholders of the year year o
year
% of % of
Demat | Physical | Total | Total | Demat | Physical | Total | Total
Shares Shares
A. Promoters
(1) Indian
a) Individual/ HUF 0 0 0 0 0 0 0 0 -
b) Central Govt 0 0 0 0 0 0 0 0 -
c) State Govt (s) 0 0 0 0 0 20000 0 100 -
d) Bodies Corp. 0 0 0 0 0 980000 0 -
e) Banks/Fl 0 0 0 0 0 0 0 -
f) Any Other. 0 0 0 0 0 0 0 0 -
Sub-total (A) (1):- 0 0 0 0 0| 1000000 0 100 -
(2) Foreign 0 0 0 0 0 0 0 0 -
a) NRls - Individuals 0 0 0 0 0 0 0 0 -
b) Other - Individuals 0 0 0 0 0 0 0 0 -
c) Bodies Corp. 0 0 0 0 0 0 0 0 -
d) Banks / Fl 0 0 0 0 0 0 0 0 -
e) Any Other.... 0 0 0 0 0 0 0 0 -
Sub-total (A) (2):- 0 0 0 0 0 0 0 0 -
Total shareholding of
Promoter (A) = (A)(1) |0 0 0 0 0| 1000000 0 100
+(A)(2)
B. Public Shareholding
1. Institutions
a) Mutual Funds 0 0 0 0 0 0 0 0 -
b) Banks/Fl 0 0 0 0 0 0 0 0 -
c¢) Central Govt 0 0 0 0 0 0 0 0 -
d) State Govt(s) 0 0 0 0 0 0 0 0 -
izjx(j?ture Capital 0 0 0 0 0 0 0 0 i
e o o[ o] o] o] e of of -
g) Flls 0 0 0 0 0 0 0 0 -
Dy el o] o) o] o ol o o o -
i) Others (specify) -
Sub-total (B)(1):- -




2. Non-Institutions 0 0 0 0 0 0 0 0
a) Bodies Corp. 0 0 0 0 0 0 0 0
i) Indian 0 0 0 0 0 0 0 0
ii) Overseas 0 0 0 0 0 0 0 0
b) Individuals 0 0 0 0 0 0 0 0
i) Individual
shargholders holdllng 0 0 0 0 0 0 0 0
nominal share capital
uptoRs. 1 lakh
ii) Individual
shar(?holders holdl.ng 0 0 0 0 0 0 0 0
nominal share capital
in excess of Rs 1 lakh
c) Others (specify)
Sub-total (B)(2):-
Total Public
Shareholding (B) = 0 0 0 0 0 0 0 0
(B)(1) +(B)(2)
C. Shares held by
Custodian for GDRs & 0 0 0 0 0 0 0 0
ADRs
Grand Total (A+B+C) 0 0 0 0 0| 10,00,000 0 100
ii) Shareholding of Promoters
| Shareholder's Shareholding at the Shareholding at the end of the
No Name beginning of the year year %
change
No % of % of % of % of in
’ total Shares total Shares | Shareho
of No. of Iding
Share Shares of | Pledged/ Shares Shares of | Pledged/ )
. the encumbe the encumbe during
company red company red the year
GOVERNOR OF
1 KERALA 0 0 0 20,000 2 0 2
KERALA STATE
INFORMATION
2 | TECHNOLOGY 0 0 0 490,000 49 0 49
INFRASTRUCTURE
LTD
KERALA STATE
3 | ELECTRICITY BOARD 0 0 0 490,000 49 0 49
LTD




‘ Total ‘ 0 |

0]

0| 10,00,000

100 |

o| 100 |

i)

Change in Promoters' Shareholding (please specify, if there is no change)

Sl. Shareholding at the Cumulative Shareholding
No. beginning of the year during the year
No. of shares | % of total | No. of shares % of total
shares of shares of the
the company
company
At the beginning of the year 10,00,000 10,00,000
Allotment made during the year 0 0
2020-21
Shares transferred during the year 0 0 0 0
At the End of the year 10,00,000 10,00,000
iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and
Holders of GDRs and ADRs):
Sl. Shareholding at the Cumulative Shareholding
No beginning of the year during the year
For Each of the Top 10 Shareholders | No. of % of total No. of | % of total shares of
shares | shares of the | shares the company
company
At the beginning of the year NIL
Date wise Increase/ Decrease in
Shareholding during the year
specifying the reasons for NIL
increase/decrease (e.g. allotment/
transfer/ bonus/sweat equity etc):
At the End of the year (or on the date
of separation, if separated during the NIL
year)
v) Shareholding of Directors and Key Managerial Personnel:
. Change in
harehol
Sl , Share ? dl.ng at Shareholding | Shareholding at the
Shareholder's Name the beginning of .
No during the end of the year
the year
year
% of total Increase / % of total
No. of | Shares of . No. of | Shares of
Decrease in
Shares the . Shares the
Shareholding
company company
1 | Dr Rathan U Kelkar IAS 0 0 0
) Dr Santhosh Babu IAS (Retd.) 0 0 0




3 | Shri Snehil Kumar Singh IAS 0 0 0
4 | Smt Nitakumari Thambi 0 0 0
5 | Shri Rajan Joseph 0 0 0
6 | Shri Rajkumar Sivasankaran Nair 0 0 0

No directors hold shares in the company.

V. INDEBTEDNESS
Indebtedness of the Company including interest outstanding/accrued but not due for

payment
Secured Unsecure | Deposits Total
Loans d Loans Indebtedness
excluding
deposits
Indebtedness at the
beginning of the financial year
i) Principal Amount
ii) Interest due but not paid ) ) i i
iii) Interest accrued but not
due
Total (i+ii+iii) NIL NIL NIL NIL
Change in Indebtedness
during the financial year
e  Addition ) ) i i
e  Reduction
Net Change - - - -
Indebtedness at the end of
the financial year
i) Principal Amount
ii) Interest due but not paid ) ) i i
iii) Interest accrued but not
due
Total (i+ii+iii) NIL NIL NIL NIL
V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL
Sl. no. Particulars of Remuneration Name of MD/WTD/ Total
Manager
1. Gross salary 0
(a) Salary as per provisions
contained in section 17(1) of the 0
Income-tax Act, 1961
(b) Value of perquisites u/s 17(2)




Income-tax Act, 1961
(c) Profits in lieu of salary under

section 17(3) Income- tax Act,
1961

Stock Option

Sweat Equity

Commission
- as % of profit
- others, specify...

5. Others, please specify -
Total (A) 0.00
Ceiling as per the Act -
B. Remuneration to other directors: NIL
Sl. Particulars of Remuneration Name of Directors Total
no. Amount

Independent Directors

e Fee for attending board
committee meetings

e Commission

e Others, please specify

Total (1) -

Other Non-Executive Directors

e Fee for attending board
committee meetings

e Commission

e Others, please specify

Total (2)

Total (B) = (1 +2)

Total Managerial Remuneration -

Overall Ceiling as per the Act -

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD: NIL

Sl. Particulars of Remuneration Key Managerial Personnel
no.
CEO (o CFO Total
1. Gross salary NIL NIL

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act,
1961

(b) Value of perquisites u/s 17(2)
Income-tax Act, 1961

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961




Sl. Particulars of Remuneration Key Managerial Personnel
no.
CEO (o CFO Total
Stock Option
Sweat Equity
Commission
- as % of profit
- others, specify...
5. Others, please specify
Total NIL NIL
VIl. PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: NIL
Type Section of Brief Details of Authority Appeal
the Description Penalty/ [RD/NCLT/ made, if
Companies Punishment/ COURT] any (give
Act Compounding Details)
fees imposed
A. COMPANY
Penalty - - - - -
Punishment - - - - -

Compounding - - - - -

B. DIRECTORS

Penalty - - - - -

Punishment - - - _ -

Compounding - - - - -

C. OTHER OFFICERS IN DEFAULT

Penalty - - - - -

Punishment - - - _ -

Compounding - - - - -

For & on behalf of the Board of Directors

DR RATHAN U KELKAR IAS SANTHOSH BABU IAS(Retd)
DIN: 09606549 DIN: 01732308

Chairman Managing Director(i/c)

Date:

Thiruvananthapuram



Form No. MGT-11

Proxy form

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management
and Administration) Rules, 2014)

Name of the Company : KERALA STATE INFORMATION TECHNOLOGY INFRASTRUCTURE

LIMITED
CIN : U72900KL20085GC021779
Registered office . First Floor, Saankethika, PF Road, Pattom Palace.P.O,

Thiruvananthapuram, Kerala - 695004

Name of the Member(s):
Registered address:
E-mail Id:

Folio No/ Client Id:

I/ We being the member of Kerala State Information Technology Infrastructure Limited, holding
..... shares, hereby appoint

L NAME: e e AdAress: ..ot
E-mail 1d: oo e Signature: .....cccceevvveve e, , or failing him

L NAME: et AdAress: ..ot
E-mail 1d: oo SigNAtUre: ..ccovvve e

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at ............
Annual General Meeting of members of the Company, to be held on ..................... at the..............
registered office of the Company at ........... , and at any adjournment thereof in respect of such
resolutions as are indicated below:

Resolution No. RESOLUTION OPTIONAL

ORDINARY BUSINESS

1

2

SPECIAL BUSINESS

1

Signed this ..... day of................ 2023
Signature of Shareholder Signature of Proxy holder(s)

Note:
1. This form of proxy in order to be effective should be duly completed and deposited at
the Registered Office of the Company, not less than 48 hours before the
commencement of the Meeting.



