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NOTICE TO THE SHAREHOLDERS 
 

Notice is hereby given that the Third Adjourned Annual General Meeting of the members 
of Kerala Fibre Optic Network Limited will be held on the 10th day of March (Friday), 2023 
at 12.00 noon at the registered office of the company at First Floor, Saankethika, PF Lane, 
Pattom, to transact the following business: 
 
ORDINARY BUSINESS: 
 

1. Adoption of Annual Accounts 
To receive, consider and adopt the Audited Financial Statements of the Company comprising 
the Balance Sheet as on March 31, 2021, Statement of Profit & Loss and Cash Flow Statement 
and Notes thereto for the financial year ended on March 31, 2020, together with the Reports 
of the Board of Directors, Statutory Auditors and C&AG thereon by passing the following 
resolution as an ordinary resolution: 
 
“RESOLVED THAT the financial statements for the financial year ended on 31st March 2021 
together with the Report of the Board of Directors, Statutory Auditors and C&AG as placed 
before the meeting be and are hereby received, considered and adopted.” 
   
 

2. Appointment of Auditors 
The appointment of Statutory Auditors of the Company by C&AG is yet to receive. The 
Appointment of Statutory Auditors will be as per the order yet to receive from C&AG.  
   

 
By order of the Board of Directors 

For Kerala Fibre Optic Network Limited 
 
 
 

Managing Director 
Thiruvananthapuram 
Date:  

 
Note: A Member entitled to attend and vote at the Annual General Meeting (‘AGM’) may 
appoint a proxy to attend and vote on his behalf. A proxy need not be a Member of the 
Company. The instrument appointing proxy must be deposited with the company at its 
Registered Office not less than 48 hours before the time for holding the meeting. 



DIRECTORS’ REPORT 
 
To 
The Members, 
M/s Kerala Fibre Optic Network Limited, 
First Floor, Saankethika, P.F Road, Pattom Palace.P.O., 
Thiruvananthapuram, Kerala -695004 
 
Dear Shareholders, 

Your directors have pleasure in presenting the Annual Report of the Company together with 

Audited Financial Statements, notes on accounts and the Auditors’ Report of your company 

for the financial year ended 31st March, 2021. 
 

FINANCIAL HIGHLIGHTS 
Your Company is a private limited Company incorporated under the Companies Act 2013 

on 06/09/2018. The company is yet to commence its business activities.  

 
The company’s Financial Performance for the year ended March 31, 2021 is summarized 

below: 

(Amount in Rs. In Lakhs ) 

Financial Results 

Year ended 

31st March, 

2021 

Year ended 

31st March, 

2020 

(a) Turnover (including Other Income) 6.24 0.72 

(b) Net Profit/Loss (before depreciation, extra 
ordinary items and tax) 

4.83 0.26 

Less : Depreciation 0.00 0.00 

(c) Net Profit/Loss (before extraordinary items and 

tax) 
4.83 0.26 

Less : Extraordinary items 0.00 0.00 

(c) Net Profit/(Loss) before tax 4.83 0.26 

Less : Provision for Tax (including for deferred 

tax) 
1.26 0.13 

(d) Net Profit/(Loss) 3.57 0.13 

 

  



Amount which it proposes to carry to reserves 

The amount of ₹ 3.57 lakhs to be carried as Profit / Loss in the balance sheet for the financial 

year ended 31st March, 2021. It is not being proposed to carry this amount in to any specific 

reserve. 
 

DIRECTORS’ RESPONSIBILITY STATEMENT 
Pursuant to the requirements of Section 134(5) of the Companies Act, 2013, the Board of 

Directors, to the best of the knowledge and belief, confirm that: 

(a) In the preparation of the annual accounts, the applicable accounting standards have been 

followed along with proper explanation relating to material departures; 

(b) The Directors have selected such accounting policies and applied them consistently and 

made judgments and estimates that are reasonable and prudent so as to give a true and 

fair view of the state of affairs of the company at the end of the financial year and of the 
profit and loss of the company for that period; 

(c) The Directors had taken proper and sufficient care for the maintenance of adequate 

accounting records in accordance with the provisions of this Act for safeguarding the 

assets of the Company and for preventing and detecting fraud and other irregularities; 

(d) The Directors had prepared the annual accounts on a going concern basis;  

(e) The Directors had devised proper systems to ensure compliance with the provisions of 

all applicable laws and that such systems were adequate and operating effectively. 

 

DIVIDEND 
Your directors have not recommended any dividend for the financial year 2020-21. 

 

DIRECTORS AND KEY MANAGERIAL PERSONNEL 
 

A. Name and other details of Directors as on date: 

Sl 

No 
Name of Director Designation 

G.O (Rt.) No. 

for 

appointment 

Date of Govt 

Order 

1 Dr RATHAN U KELKAR IAS 
Chairman & 

Director 

GO (Rt) No. 

3890/2022/GA
D 

09-09-2022 

2 
Dr SANTHOSH BABU IAS (Retd.) 
 

Managing 
Director  

GO (Ms) No. 
32/2021/ITD 

07-10-2021 

3 SNEHIL KUMAR SINGH IAS  
Nominee 

Director 

GO (Rt) No. 

23/2022/ITD 
12-02-2022 



4 NITAKUMARI THAMBI 
Nominee 
Director 

GO (Ms) No. 
13/2020/ITD 

08-06-2020 

5 RAJAN JOSEPH 
Nominee 

Director 

GO (Ms) No. 

2/2019/ITD 

23-09-2021 

(Retired on 
31/05/2022). 

New Board 
order 

awaiting 

from KSEBL 

6 RAJKUMAR SIVASANKARAN NAIR 
Nominee 

Director 

Board order of 

KSEBL vide no. 
BO(FTD)No.721

/2021(CE-

IT/RITU/KFO
N/OFFICERS/2

021-22) 

 23-09-2021 

(Retired on 
31/05/2022). 
New Board 

order 
awaiting 

from KSEBL 

 

B. Composition 

The Board of Directors comprises of Directors representing the Government of Kerala, Kerala 

State IT Infrastructure Limited and Kerala State Electricity Board Limited. 
 

C. Number of Meetings of the Board 

The Board of Directors of the Company met three times during the financial year 2019-20.  

 

Date of the Board 

Meeting 
Name of Directors attended the Board Meeting 

 11/06/2020 

1. Shri M Sivasankar IAS 

2. Dr C Jayasankar Prasad 

3. Shri Kumaran P 

4. Shri. Rajan P 

29/09/2020 

1. Shri Mohammed Y Safirulla IAS 

2. Dr Chithra S IAS 

3. Dr C Jayasankar Prasad 

4. Shri Kumaran P 

5. Shri Rajan P 
 



15/02/2021 

1. Shri Mohammed Y Safirulla IAS 

2. Dr C Jayasankar Prasad 
3. Shri Kumaran P 

4. Shri Rajan P 

5. Smt. Nita Kumari T 

 
D. Board Committees 

As on 31st March 2021, the Board has not constituted any committees. 

  

AUDITORS 
STATUTORY AUDITORS 

Pursuant to the provisions of Section 139 of the Companies Act, 2013 and the Rules framed 

accordingly Comptroller and Auditor General of India appointed M/s Kannan & Kassim, 
Chartered Accountants, Thiruvananthapuram (ICAI Firm Registration Number FRN: 

008896S) to conduct the Statutory Audit of the Company for the financial year 2020-21. 

 

STATUTORY AUDITORS’ REPORT 
Report of the Statutory Auditors is annexed to and forming part of this report. 
 

REPORTING OF FRAUD BY AUDITORS 
During the year under review, neither the Statutory Auditors nor the Secretarial Auditor has 

reported to the Audit Committee under Section 143 (12) of the Companies Act 2013, any 

instances of fraud committed against the company by its officers or employees, the details of 
which would need to be mentioned in the Board’s Report. 

 

STATE OF COMPANY’S AFFAIRS 
It is imperative that affair of our Company is managed in a fair and transparent manner. This 

is vital to gain and retain the trust of our stakeholders. 
 

SUBSIDIARIES & ASSOCIATES 
As on 31st March, 2021, the company is an associate of M/s Kerala State Information 

Technology Infrastructure Limited and M/s Kerala State Electricity Board Limited. 

 

CORPORATE SOCIAL RESPONSIBILITY 
The provisions of the Corporate Social Responsibility as contained under Section 135 of the 

Companies Act, 2013 read with Companies (Corporate Social Responsibility Policy) Rules, 

2014 are not applicable on the Company. 



 

EXTRACT OF ANNUAL RETURN 
The extract of the annual return as on the financial year ended on 31st March, 2021 in form 

MGT-9 required under Section 92(3) of the Companies Act, 2013 read with Rule 12(1) of the 

Companies (Management and Administration) Rules, 2014, forms part of this report as 
Annexure-A. 

 

INDEPENDENT DIRECTORS  
As a Government Company, the Directors will be appointed by the Government of Kerala. 

Hence the provisions of Section 149(4) of the Companies Act 2013 are not applicable on the 

Company. 
 

 

PARTICULARS OF EMPLOYEES 
The provisions of the Managerial Remuneration as contained under Section 197 of the 

Companies Act, 2013 read with Companies (Appointment and Remuneration) Rules, 2014 

are not applicable on the Company. 

 

MATERIAL CHANGES & COMMITMENTS 
There has been no material changes and Commitment affecting the financial position of the 

Company which has occurred between the end of the financial year of the Company to which 

the financial statements relate and date of the Report. 

 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND 

FOREIGN EXCHANGE EARNINGS AND OUTGO 

 
The particulars relating to: 

Sl No Particulars Comments 

1 Energy Conservation  

Your directors have taken every possible step to 

ensure that Energy consumption be kept to the 

minimum possible level 

2 
Technology 

Absorption 
Not Applicable 

3 
Foreign Exchange 
Earnings and Outgo 

NIL 

                        



 

DEPOSITS 
The Company did not accept any deposit from public during the financial year 2019-20. 

 

PARTICULARS OF INTER-CORPORATE LOANS & INVESTMENT 
During the year, the Company has not made any investments or has not given any loans or 
guarantees to any person or body corporate pursuant to Section 186 of the Companies Act, 

2013.  

 

PARTICULARS OF RELATED PARTY TRANSACTIONS 
There are no materially significant transactions with related parties during the year with 
Promoters, Directors, Key Managerial Personnel or other designated persons which are 

potentially conflicting with the interest of the Company at large. 

None of the Directors or Key Managerial Personnel has any pecuniary relationships or 

transactions vis-à-vis the Company. 

Accordingly, the disclosures of Related Party Transactions required under section 134 (3) (h) 

of the Companies Act, 2013 in Form AOC-2 is not applicable. 

 

VIGIL MECHANISM 
Your directors would like to inform that till now provisions of establishment of Vigil 

Mechanism do not apply to the Company. 

 

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT 

WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 

2013 
As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, 

Prohibition & Redressal) Act, 2013 (‘Act’) and rules made there under, your Company has 

adopted a Sexual Harassment Policy for women to ensure healthy working environment 

without fear of prejudice, gender bias and sexual harassment. 

The Board states that there were no cases or complaints filed pursuant to the Sexual 

Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013. 
 

DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT 

POLICY 
The management of the Company has duly adopted the Risk Management Policy as per the 

requirement of the Companies Act, 2013. Further, they had taken adequate care in its 



implementation by identifying various element of risk which may cause serious threat to the 

existence of the Company. 

 

  

INTERNAL FINANCIAL CONTROLS 
The Company has maintained adequate financial control system, commensurate with the 

size, scale and complexity of its operations and ensures compliance with various policies, 

practices and statutes in keeping with the organization’s pace of growth and increasing 

complexity of operations. 

 
 

ACKNOWLEDGEMENT 
Your directors would like to express their sincere appreciation for the assistance and co-

operation received from the Department of Information Technology, Government of Kerala, 

other Departments of Government of Kerala, Government of India and other statutory 
authorities during the year under review. 

The Board of Directors would like to sincerely thank the Banks, Financial Institutions, 

Consultants and other professionals. 

And acknowledge with gratitude the dedicated efforts and valuable contribution made by 

all the employees of the Company. 

 
For & on behalf of the Board of Directors 

 

  

 
DR RATHAN U KELKAR IAS  SANTHOSH BABU IAS(Retd) 

DIN: 09606549    DIN: 01732308  

Chairman     Managing Director 

 

 

Date:  
Thiruvananthapuram 







































































OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (AUDIT-I1) 
KERALA, THIRUVANANTHAPURAM 

cOMMENTs OF THE cOMPTROLLER AND AUDITOR GENERAL 
OFINDIAUNDER SECTION 143(6)0b) OF THE COMPANIES ACT,2013 ON 
THE FINANCIAL STATEMENTS OF THE KERALA FIBRE OPTIC 

NETWORK LIMITED, THIRUVANANTHAPURAM FOR THE YEAR 

ENDED 31 MARCH 2021. 

The preparation of financial statements of Kerala Fibre Optic Network Limited, 

Thiruvananthapuram for the year ended 31 March 2021 in accordance with the financial 

reporting franmework prescribed under the Companies Act, 2013 (Act) is the responsibility of 

the management of the company. The statutory auditors appointed by the Comptroller and 

Auditor General of India under Section 139(5) of the Act are responsible for expressing 

opinion on the financial statements under Section 143 of the Act based on independent audit 

in accordance with the standards on auditing prescribed under Section 143(10) of the Act 

This is stated to have been done by them vide their Audit Report dated 04 August 2022. 

I, on behalf of the Comptroller and Auditor General of India, have decided not to 

conduct the supplementary audit of the financial statements of Kerala Fibre Optic Network 

Limited, Thiruvananthapuram for the year ended 31 March 2021 under Section 143 (6) (a) 

of the Act. 

For and on behalf of 
The Comptroller and Auditor General of India 

Dr. B1UJACOB 
PRINCIPAL. ACCOUNTANT GENERAL (AUDIT-I), KERALA 

Thiruvananthapuram 
Date: 14.12.2022 



ANNEXURE TO DIRECTORS REPORT 
FORM NO. MGT-9 

EXTRACT OF ANNUAL RETURN 
As on the financial year ended on 31.03.2021 

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the Companies 
(Management and Administration) Rules, 2014] 

I. REGISTRATION AND OTHER DETAILS: 

(i) CIN U64200KL2018SGC054541 

(ii) Registration Date 31/01/2008 

(iii) Name of the Company KERALA FIBRE OPTIC NETWORK LIMITED 

(iv) Category / Sub-Category of the 
Company 

Company limited by Shares / State Govt company 

(v) Address of the Registered office 
and contact details 

Ist Floor, Saankethika, PF Road, Pattom Palace.P.O., 
Thiruvananthapuram, Kerala - 695004 

(vi) Whether listed company Yes / 
No 

No 

(vii) Name, Address and Contact 
details of Registrar and Transfer 
Agent, if any 

NA 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY 

 All the business activities contributing 10 % or more of the total turnover of the company shall 
be stated:- 

Sl. 
No. 

Name and Description of main 
products / services 

NIC Code of the 
Product / 

service 

% to total turnover 
of the company 

1 

Installation of telecommunications 
wiring, computer network and cable 
television wiring, including fibre optic, 
satellite dishes 

43212 100 

 
III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - 

Sl. 
No 

Name and Address of 
the 

Company 
CIN/GLN 

Holding/ 
Subsidiary
/Associate 

% Of 
Shares 
Held 

Applicable 
Section 

1 Kerala State 
Information 
Technology 
Infrastructure Limited 
(KSITIL) 

U72900KL200
8SGC021779 Associate 49% 

2 (6) 
KFONL is 

associate / 
joint venture 
company of 
KSITIL and 

KSEBL 
2 Kerala State Electricity 

Board Limited (KSEBL) 
U40100KL201
1SGC027424 Associate 49% 

 
IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 



i) Category-wise Share Holding 

Category of 
Shareholders 

No. of Shares held at the beginning 
of the year 

No. of Shares held at the end of the 
year 

% 
Change 
during 

the 
year 

  Demat Physical Total 
% of 
Total 

Shares 
Demat Physical Total 

% of 
Total 

Shares 
  

A. Promoters                   

(1) Indian                   
a) Individual/ HUF 0 0 0 0 0 0 0 0 - 
b) Central Govt 0 0 0 0 0 0 0 0 - 
c) State Govt (s) 0 0 0 0 0 20000 0 100 - 
d) Bodies Corp.  0 0 0 0 0 980000 0 0 - 
e) Banks/FI 0 0 0 0 0 0 0 0 - 
f) Any Other. 0 0 0 0 0 0 0 0 - 
Sub-total (A) (1):- 0 0 0 0 0 1000000 0 100 - 

(2) Foreign 0 0 0 0 0 0 0 0 - 
a) NRIs - Individuals 0 0 0 0 0 0 0 0 - 
b) Other - Individuals 0 0 0 0 0 0 0 0 - 
c) Bodies Corp. 0 0 0 0 0 0 0 0 - 
d) Banks / FI 0 0 0 0 0 0 0 0 - 
e) Any Other.... 0 0 0 0 0 0 0 0 - 
Sub-total (A) (2):-  0 0 0 0 0 0 0 0 - 

Total shareholding of 
Promoter (A) = (A)(1) 
+ (A)( 2) 

0 0 0 0 0 1000000 0 100  

B. Public Shareholding                   

1. Institutions                   
a) Mutual Funds 0 0 0 0 0 0 0 0 - 
b) Banks/FI 0 0 0 0 0 0 0 0 - 
c) Central Govt 0 0 0 0 0 0 0 0 - 
d) State Govt(s) 0 0 0 0 0 0 0 0 - 
e) Venture Capital 
Funds 0 0 0 0 0 0 0 0 - 

f) Insurance 
Companies 0 0 0 0 0 0 0 0 - 

g) FIIs 0 0 0 0 0 0 0 0 - 

h) Foreign Venture 
Capital Funds 

0 0 0 0 0 0 0 0 - 

i) Others (specify) 0 0 0 0 0 0 0 0 - 
Sub-total (B)(1):- 0 0 0 0 0 0 0 0 - 



2. Non-Institutions 0 0 0 0 0 0 0 0 - 
a) Bodies Corp. 0 0 0 0 0 0 0 0 - 
i) Indian 0 0 0 0 0 0 0 0 - 
ii) Overseas 0 0 0 0 0 0 0 0 - 
b) Individuals 0 0 0 0 0 0 0 0 - 
i) Individual 
shareholders holding 
nominal share capital 
uptoRs. 1 lakh 

0 0 0 0 0 0 0 0 - 

ii) Individual 
shareholders holding 
nominal share capital 
in excess of Rs 1 lakh 

0 0 0 0 0 0 0 0 - 

c) Others (specify) 0 0 0 0 0 0 0 0 - 
Sub-total (B)(2):- 0 0 0 0 0 0 0 0 - 

Total Public 
Shareholding (B) = 
(B)(1) + (B)(2) 

0 0 0 0 0 0 0 0 - 

C. Shares held by 
Custodian for GDRs & 
ADRs 

0 0 0 0 0 0 0 0 - 

Grand Total (A+B+C) 0 0 0 0 0 10,00,000 0 100 - 

 
ii) Shareholding of Promoters 

Sl 
No 

Shareholder's 
Name 

Shareholding at the 
beginning of the year 

Shareholding at the end of the 
year 

  
% 

change 
in 

shareho
lding 

during 
the year 

    

No. 
of 

Share
s 

% of 
total 

Shares of 
the 

company 

% of 
Shares 

Pledged/ 
encumbe

red 

No. of 
Shares 

% of 
total 

Shares of 
the 

company 

% of 
Shares 

Pledged/ 
encumbe

red 

1 GOVERNOR OF 
KERALA 

0 0 0 20,000 2 0 2 

2 

KERALA STATE 
INFORMATION 
TECHNOLOGY 
INFRASTRUCTURE 
LTD 

0 0 0 490,000 49 0 49 

3 
KERALA STATE 
ELECTRICITY BOARD 
LTD 

0 0 0 490,000 49 0 49 

                  



  Total 0 0 0 10,00,000 100 0 100 

 
iii) Change in Promoters' Shareholding (please specify, if there is no change) 

Sl. 
No. 

 Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

  No. of shares % of total 
shares of 

the 
company 

No. of shares % of total 
shares of the 

company 

 At the beginning of the year 10,00,000  10,00,000  

 Allotment made during the year 
2020-21 0  0  

 Shares transferred during the year 0 0 0 0 

 At the End of the year 10,00,000  10,00,000  

 
iv) Shareholding Pattern of top ten Shareholders (other than Directors, Promoters and 

Holders of GDRs and ADRs): 

Sl. 
No

. 

 Shareholding at the 
beginning of the year 

Cumulative Shareholding 
during the year 

For Each of the Top 10 Shareholders No. of 
shares 

% of total 
shares of the 

company 

No. of 
shares 

% of total shares of 
the company 

 At the beginning of the year NIL 

 Date wise Increase/ Decrease in 
Shareholding during the year 
specifying the reasons for 
increase/decrease (e.g. allotment/ 
transfer/ bonus/sweat equity etc): 

NIL 

 At the End of the year (or on the date 
of separation, if separated during the 
year) 

NIL 

 
v) Shareholding of Directors and Key Managerial Personnel:  

Sl 
No 

Shareholder's Name 
Shareholding at 
the beginning of 

the year 

Change in 
Shareholding 

during the 
year 

Shareholding at the 
end of the year  

    No. of 
Shares 

% of total 
Shares of 

the 
company 

Increase / 
Decrease in 

Shareholding 

No. of 
Shares 

% of total 
Shares of 

the 
company 

1 Dr Rathan U Kelkar IAS 0  0 0   

2 Dr Santhosh Babu IAS (Retd.) 0  0 0   



3 Shri Snehil Kumar Singh IAS 0  0 0   

4 Smt Nitakumari Thambi 0  0 0   

5 Shri Rajan Joseph 0  0 0  

6 Shri Rajkumar Sivasankaran Nair 0  0 0  

No directors hold shares in the company. 
 
V.  INDEBTEDNESS 
 Indebtedness of the Company including interest outstanding/accrued but not due for 

payment 

 Secured 
Loans 

excluding 
deposits 

Unsecure
d Loans 

Deposits Total 
Indebtedness 

Indebtedness at the 
beginning of the financial year 
i) Principal Amount 
ii) Interest due but not paid 
iii) Interest accrued but not 

due 

- - - - 

Total (i+ii+iii) NIL NIL NIL NIL 
Change in Indebtedness 
during the financial year 
• Addition 
• Reduction 

- - - - 

Net Change - - - - 
Indebtedness at the end of 
the financial year 
i) Principal Amount 
ii) Interest due but not paid 
iii) Interest accrued but not 

due 

- - - - 

Total (i+ii+iii) NIL NIL NIL NIL 
 

V. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL 
A. Remuneration to Managing Director, Whole-time Directors and/or Manager: NIL 

Sl. no. Particulars of Remuneration Name of MD/WTD/ 
Manager 

Total  

    
1. Gross salary 

(a) Salary as per provisions 
contained in section 17(1) of the 
Income-tax Act, 1961 

(b) Value of perquisites u/s 17(2) 

0 

0 



Income-tax Act, 1961 
(c) Profits in lieu of salary under 

section 17(3) Income- tax Act, 
1961 

2. Stock Option  - 
3. Sweat Equity  - 
4. Commission 

- as % of profit 
- others, specify... 

 - 

5. Others, please specify  - 
 Total (A)  0.00 
 Ceiling as per the Act  - 

 
B. Remuneration to other directors: NIL 

Sl. 
no. 

Particulars of Remuneration Name of Directors Total 
Amount 

  …… …… …… ……  
 Independent Directors      
 • Fee for attending board 

committee meetings 
• Commission 
• Others, please specify 

- - - - - 

 Total (1) - - - - - 
 Other Non-Executive Directors - - - - - 
 • Fee for attending board 

committee meetings 
• Commission 
• Others, please specify 

- - - - - 

 Total (2) - - - - - 
 Total (B) = (1 + 2) - - - - - 
 Total Managerial Remuneration - - - - - 
 Overall Ceiling as per the Act - - - - - 
 
C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD: NIL 

Sl. 
no. 

Particulars of Remuneration Key Managerial Personnel 

  CEO CS CFO Total 
1. Gross salary 

(a) Salary as per provisions contained in 
section 17(1) of the Income-tax Act, 
1961 

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

(c) Profits in lieu of salary under section 
17(3) Income-tax Act, 1961 

 NIL  NIL 



Sl. 
no. 

Particulars of Remuneration Key Managerial Personnel 

  CEO CS CFO Total 
2. Stock Option     
3. Sweat Equity     
4. Commission 

-  as % of profit 
-  others, specify... 

    

5. Others, please specify     
 Total  NIL  NIL 

 
VII.  PENALTIES/PUNISHMENT/COMPOUNDING OF OFFENCES: NIL 

Type Section of 
the 

Companies 
Act 

Brief 
Description 

Details of 
Penalty/ 

Punishment/ 
Compounding 
fees imposed 

Authority 
[RD/NCLT/

COURT] 

Appeal 
made, if 
any (give 
Details) 

A. COMPANY  

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

B. DIRECTORS 

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

C. OTHER OFFICERS IN DEFAULT 

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

 
For & on behalf of the Board of Directors 
 
 
DR RATHAN U KELKAR IAS  SANTHOSH BABU IAS(Retd) 

DIN: 09606549    DIN: 01732308  

Chairman     Managing Director(i/c) 

 
Date:  
Thiruvananthapuram 



Form No. MGT-11 
 

Proxy form 
 

(Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies (Management 
and Administration) Rules, 2014) 

 
Name of the Company : KERALA STATE INFORMATION TECHNOLOGY INFRASTRUCTURE 

LIMITED 
CIN :   U72900KL2008SGC021779 
Registered office : First Floor, Saankethika, PF Road, Pattom Palace.P.O, 

Thiruvananthapuram, Kerala - 695004 
  
 
 
 
 
 
 
I/ We being the member of Kerala State Information Technology Infrastructure Limited, holding 
….. shares, hereby appoint 
 
1. Name: ………………………………………………………..    Address: ……………………………………………………… 
    E-mail Id: ……………………………………..…………     Signature: ………………………….., or failing him  
 
1. Name: ………………………………………………………..    Address: ……………………………………………………… 
    E-mail Id: …………………………………………………     Signature: …………………………... 
 
as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at ………… 
Annual General Meeting of members of the Company, to be held on ………………… at the………….. 
registered office of the Company at ……….., and at any adjournment thereof in respect of such 
resolutions as are indicated below: 
 

Resolution No. RESOLUTION OPTIONAL 
ORDINARY BUSINESS    
1    
2    
SPECIAL BUSINESS    
1    
 
Signed this ….. day of………….… 2023 
 
Signature of Shareholder      Signature of Proxy holder(s) 
 
Note:  

1. This form of proxy in order to be effective should be duly completed and deposited at 
the Registered Office of the Company, not less than 48 hours before the 
commencement of the Meeting. 

Name of the Member(s): 
Registered address: 
E-mail Id: 
Folio No/ Client Id: 


